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Khabar Agency Joint Stock Company

REPRESENTATION OF MANAGEMENT'S RESPONSIBILITY FOR
PREPARATION AND APPROVAL OF THE FINANCIAL STATEMENT FOR
THE YEAR ENDED ON DECEMBER 31, 2021

Management of the Khabar Agency Joint Stock Company (hereinafter referred to as the "Company") is
responsible for preparation of the financial statement that fairly presents in all material respects the financial
position of the Company as of December 31, 2021, and the financial results of its operations, changes in
capital and cash flows for the year ended on this date, in accordance with International Financial Reporting
Standards (“IFRS”).

In preparation of the financial statement, management is responsible for:

e  ensuring correct selection and application of accounting policies;

e presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e providing additional disclosures when compliance with the specific requirements in IFRS are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Company's financial position and financial performance; and

e cvaluation of the company's ability to continue operating for the foreseeable future.
Management is also responsible for:

e development, implementation and maintenance of an effective and reliable system of internal control in
the Company;

e maintaining records in a form that disclose and explain the Company's transactions and provide
information of sufficient accuracy at any date as to the financial position of the Company and ensuring
that the financial statements comply with [FRS;

e  maintaining accounting records in accordance with legislation and [FRS;

e taking all reasonable steps to safeguard the assets of the Company; and

identifying and preventing financial and other abuses.

Financial statement of the Company for the year ended on December 31, 2021 was approved by the
Company's management on April 14, 2022.

Chairman of the Board

Chief accountant
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Independent Auditors’ Report

Khabar Agency Joint Stock Company
Opinion

We have conducted an audit of the financial statements of Khabar Agency Joint Stock Company
(hereinafter- the Company), which comprises the balance sheet as at December 31, 2021, profit
and loss statement, cash flow statement, statement of changes in equity for the year ended on that
date, as well as a brief description of significant elements of accounting policy and other
explanatory notes in accordance with the forms approved by Order Ne 404 of the Minister of
Finance of the Republic of Kazakhstan dated J une 28, 2017.

In our opinion, the accompanying financial statements represent fairly in all material respects the
financial position of Khabar Agency Joint Stock Company as at 31 December 2021, results of
its financial operations and cash flows for the year then ended, in accordance with the
International Financial Reporting Standards (IFRS).

Basis for an auditor's opinion

We have conducted our audit in accordance with the International Standards on Auditing (ISA).
Our responsibilities in accordance with these standards are described below in the section
"Responsibility of the auditor for the audit of financial statements”" of our report. We are
independent in relation to the Company in accordance with the Code of Ethics for Professional
Accountants of the International Fthics Standards Board for Accountants (“IESBA™), and ethical
requirements applicable to our audit of the financial statements in Kazakhstan, and we fulfilled
other ethical duties in accordance with these requirements and the IESBA Code. We believe that
the auditor’s evidence received by us provide a sufficient and proper basis for expressing our
auditor’s opinion,

Responsibility of the Management and those responsible for the corporate governance,
financial statements

The Company Management is responsible for the preparation and fair presentation of these
financial statements in accordance with IFRS and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement whether due to fraud or error.

In preparing these financial statements, the Management is responsible for assessing the
Company's ability to continue as a going concern, for disclosure, in respective cases, of
information relating to the going concern, and for the preparation of financial statements based on
the going concern assumption, except in cases when the Management intends to liquidate the
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Company, to cease its activities or if it does not have any other realistic alternative other than to
do so.

Persons responsible for corporate governance are responsible for overseeing the preparation of
financial statements of the Company.

Auditor's responsibility for the audit of financial statements

Our goal is to obtain reasonable assurance whether the financial statements are free from material
misstatement, whether due to fraud or error, and issue an audit report containing our opinion.
Reasonable assurance is a high degree of confidence. but is not a guarantee that an audit conducted
in accordance with the International Standards on Auditing always identifies material
misstatements, if any. The misstatements can result from fraud or errors, and are considered to be
material, if one can reasonably assume that, individually or in the aggregate, they could influence
on the economic decisions of users taken on the basis of these financial statements.

Within the framework of an audit conducted in accordance with the International Standards on
Auditing, we apply professional judgement and maintain professional scepticism throughout the
entire audit. Moreover, we take the following steps:

* identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error; develop and carry out audit procedures in response to these risks; obtain audit
evidence which is sufficient and appropriate to provide a basis for our audit opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than the risk of not detecting
a material misstatement resulting from error, as unscrupulous actions may include collusion,
forgery, deliberate omission, a distorted view of information or actions to bypass the internal
control system;

* we gain an understanding of the internal control system that is relevant to the audit, with the aim
of developing audit procedures that are appropriate to the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control system;

* assess the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures prepared by the management;

+ make a conclusion about the legality of applying the going concern assumption by the
management, and on the basis of the audit evidence obtained - a conclusion whether there is
significant uncertainty in relation to events or conditions that may result in considerable doubts as
to the Entity's ability to continue to operate as a going concern. If we come to the conclusion that
there is significant uncertainty, we must draw attention in our report to the appropriate disclosures
in the financial statements, or if such disclosure is inadequate, modify our opinion. Our findings
are based on audit evidence obtained prior to the date of our audit report. However, future events
or conditions may lead to the fact that the Entity will lose its ability to continue as a going concern;

* evaluate the overall presentation of financial statements, its structure and content, including the
disclosure of information, and whether the financial statements presents the underlying
transactions and events so as to ensure their fair presentation,
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We ensure an informative interaction with persons responsible for corporate governance, bringing
to their attention, among other things, information about the planned scope and timing of the audit,
as well as about significant observations on the results of the audit, including the significant
shortcomings of the internal control system, which we reveal during the audit.

We also provide those responsible for corporate governance with a statement that we have
complied with all relevant ethical requirements regarding independence and informed these
persons of all relationships and other matters that could reasonably be regarded as influencing the
independence of the auditor, and where necessary - on appropriate precautionary measures.

Of the issues that we brought to the attention of those responsible for corporate governance, we
define the issues that were most important for the audit of financial statements for the current
period and, therefore, are key issues of the audit. We describe these issues in our report, except in
cases where the public disclosure of information on these matters is prohibited by law or regulation
or when, in very rare cases, we conclude that information on any issue should not be disclosed in
our report, since one can reasonably assume that the negative consequences of disclosing such
information exceed the socially significant benefit from its being disclosed.
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Khabar Agency Joint Stock Company

Balance sheet as of December 31,2021

(in thousands of Kazakhstani tenge)

Balance sheet reporting period 2021

Frequency: annual

Represent: Public interest organiza
Where to be submitted: depositary o
Submission deadline: annually no later than August 31 0

Name of organization:

tions as a result of the financial year
f financial statements in clectronic format by means of software
f the year following the reporting year

Khabar Agency Joint Stock Company

as of December 31, 2021

Annex 2
to the Order of the
Minister of Finance of the
Republic of Kazakhstan
No.404 dated June 28, 2017

Form

In thousands tenge

Assets Line The end of the At the beginning

code reporting period  of the reporting
period

I. Short-term assets: o

Cash and cash equivalents 10 2 741 160 1 766 194

Short-term financial assets measured at 1 ) )

depreciable value

Short-term financial assets measured at fair

value through other 12 - -

comprehensive income

Short-term financial asscts

at fair value 13 - -

through profit or loss

Short-term derivative financial 14

instruments ) i

Other short-term financial assets 15 - -

f‘i’c‘ﬁ;ﬁ)’]g‘s”ade i3 ke 16 202 488 204 798

Short-term lease -

receivables ) )

Short-term assets on contracts with 8 ) )

customers

Current income tax 19 - 3

Inventory 20 65 810 65 091

Biological assets 21 - -

Other short-term asscts 22 728 418 675 350

Total short-term assets (sum of 100 3827 876 2 711 432

lines 010 to 022)

Notes on pages 23-44 form an integral part of these financial statements.
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Khabar Agency Joint Stock Company
Balance sheet as of December 31, 2021
(in thousands of Kazakhstani tenge)

Assets (or disposal groups)

101

held for sale -

II. Long-term assets - -
Long-term financial assets measured at

depr%ciated value 110 92 101 )
Long-term financial assets measured at fair value

through other 111 - _
comprehensive income

Long-term financial assets at fair

value through 112 - 303 602
profit or loss

!mng—term derivative financial 113 i )
Instruments

Investments accounted at

historical cost 114 ) )
Investments accounted by the equity s i i
method

Other long-term financial assets 116 - -
Long-term trade and other 117

receivables . )
Long-term lease 118 ) i
reccivables

Long-term assets under contracts with 119 ) i
customers

Investment property 120 750 331 844 756
Fixed assets 121 776 720 835073
Asset in the form of right to use 122 - -
Biological assets 123 - -
Exploration and evaluation assets 124 - =
Evaluation assets 125 6139121 6001 573
Deferred tax assets 126 1 060 958 668 493
Other long-term assets 127 - -
Total long-term assets (sum of

lines 110 to 127) 200 8 819 231 8 653 497
Salines 12 647 107 11364 929

(line 100 + line 101 + line 200)

Notes on pages 23-44 form an integral part of these financial statements.




Khabar Agency Joint Stock Company
Balance sheet as of December 31, 2021
(in thousands of Kazakhstani tenge)

Liability and capital

At the end of the
reporting period

Line
code

At the end of the
reporting period

I11. Short-term liabililit;;; S
Short-term financial liabilities measured at

depreciated cost )
Short-term financial liabilities measured at fair

value through 211 - -
profit or loss

§hon-term derivative financial 12 i )
Instruments -

Other short-term financial 213

liabilities o i i
Short-term trade and other 214 1 831901 940 017
payables

Short-term estimated liabilities 215 - -

I(_?urfe'n.t income tax 216 ) )
iabilities

Employee benefits 217 213 421 139 591
Short-term lease payables 218 - -
Short-term liabilities on contracts with 219 i i

customers

Government subsidies 220 - -
Dividends payable 221 - 381 768

Other short-term liabilities 222 484 578 214 811

;zoztz)al current liabilities (sum of lines 210 to 300 2 529 900 1676 187
Liabilities of disposal groups held for 301 )

sale

IV. Long-term liabilities - -
Long-term financial liabilities measured at

depreciated cost 310 ) )
Long-term financial liabilities measured at fair

value through 311 - -
profit or loss

Long-term derivative financial 312 )

instruments - )

Other long-term financial 313 ) i
liabilities

Long-term trade and other 114

payables ' ’ i
Long-term estimated liabilities 315 78 541 79 077
Deferred tax liabilities 316 - -
Employee benefits 317 -
Long-term lease payables 318 - -

Long-term commitments on contracts with 319 i i

customers

Government subsidies 320 - -

Other long-term liabilities 321 - -

Total long-term liabilities (sum of lines 310 400 78 541 79 077

to 321)

The notes on pages 23-44 form an integral part of these financial statements.

éj9



Khabar Agency Joint Stock Company
Balance sheet as of December 31,2021
(in thousands of Kazakhstani tenge)

V. Capital
Authorised (share) capital 410 6262070 6262070
Share premium 411 - -
Repurchased own equity 412 i
instruments )
Components of other comprehensive income 413 - -
}égg)lstnbutcd profit (uncovered 14 3776 596 3347 595
Other capital 415 - s
Total capital attributable to owners 5
(sum of lines 410 to 415) Sl 10038666 9 609 665
Share of non-controlling owners 421 o -
Total capital (line 420 + line 421) 500 10 038 666 9 609 665
Balance (line 300 + line 301 + line 400
+ line 500) 12 647 107 11364929
Notes on pages 23-44 form an integral part of this financial statement.
AN
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Khabar Agency Joint Stock Company

Profit and loss statement for the year ending on December 31, 2021

(in thousands of Kazakhstani tenge)

Profit and loss statement for the reporting period 2021

Frequency: annual

Shall be submitted by: Public interest organisations as a result of the financial year

Annex 3

to the Order of the

Minister of Finance of the

Republic of Kazakhstan
No.404 dated June 28, 2017

Form

Where to be submitted: to the depositary of financial statements in electronic format by means of

software

Submission deadline: annually not later than August 31 of the year following the reporting year

Name of organization:

Khabar Agency Joint Stock Company

For the year ending on December 31, 2021

in thousands tenge

- Line For the For the previous

Name of indicators code ——— et
period

Revenue from sales of goods, work and services 10 19 014 785 17435 614
Cost of goods, work and services sold 1 (17 556 735) (16 109 924)
Gross profit (loss) 12 1 458 050 1325690
(line 010 - line 011) -
Sales expenses 13 (341 296) (298 609)
Administrative expenses 14 (634 498) (622 408)
g;)ztlz)zl operating profit (loss) (+/- lines 012 to 20 482 256 404 673
Financial income 21 43 143 31377
Financial expenses 22 (110 983)
Organisation's share of profit (loss) in associates
and joint ventures accounted in accordance with the 3
equity method )
Other income 24 214 591 185 839
Other expenses 25 (495 241) (127 559)
Profit (loss) before taxes
(+/~ lines 020 to 025) 100 133 766 494 330
Income tax expense (-)
(income (+)) 101 17 385 (353 339)
Profit (loss) after taxes from continuing
activities 200 151 151 140 991
(line 100 + line 101)
Profit (loss) after taxes from __"l‘m;,;)]
discontinued activities & ) )
Profit for the year (line 200 + line 201) 300 151 151 140 991

attributable to:

The notes on pages 20-44 form an integral part of this financial statement.
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Khabdr'ffgén;:j.’ Joint Stock Company
Profit and loss statement for the year ending on December 31, 2021
(in thousands of Kazakhstani tenge)

the owners of the parent organization

the share of non-controlling owners

Other comprehensive income, 400 - -
total (sum of 420 and 440):

including:

Revaluation of debt financial instruments measured at fair

value through other Y ) i

comprehensive income

share in other comprehensive income (loss) of associates 411

and joint ventures accounted for using the equity method ) i
. : 412 - <

effect of changes in income tax rate on deferred tax 413 i ]

cash flow hedge

exchange rate difference on investments in foreign il . )

organizations

hedging net investment in foreign 416 )

operations )

other components of other comprehensive income 416

adjustment on reclassification to profit 417 - i

(loss)

tax effect of components of other 418

comprehensive income ) )

Total other comprehensive income to be reclassified to profit 420 ) )

or loss in subsequent periods

(net of income tax) (sum of lines 410 to 41 8)

! . . : 431 - -
revaluation of fixed assets and intangible assets share in 432 i ]
other comprehensive income (loss) of associates and joint
ventures accounted on the equity method p
actuarial gains (losses) on pension liabilities 434 ) .
tax effect of components of other comprehensive income

: ; oy 434 N }
Revaluation of equity financial instruments
measured at fair value through other comprehensive 435 ) )
income
Total other comprehensive income not to be reclassified as 440 i i

income or expense in subsequent periods (net of income
tax) (sum of lines 431 to 435)

Total comprehensive income 500 151151 140991
(line 300 + line 400)

Total comprehensive income attributable to:
owners of the parent organization non-
controlling owners

Notes on pages 20-44 form an integral part of this financial statement.
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Khabar Agency Joint Stock Company
Profit and loss statement for the year ending on December 31, 2021
(in thousands of Kazakhstani tenge)

Profit per share 600 0,024 0,023
including:

Base profit per share:

from continuing activities

from discontinued activities

Diluted income per share:

from continuing activitics

from discontinued activities

Notes on pages 20-44 form an integral part of this financial statement.

Berik Uali

. /
Chairman of the Board / : Xj’/ S

Wbﬁ g

April 14,2022




Khabar Agency Joint Stock Company
Cash flow statement for the year ending on December 31,2021
(in thousands of Kazakhstani tenge)

Cash flow statement (direct method) reporting period 2021

Frequency: annual

Annex 4 to the Order

of the Minister of Finance of the

Republic of Kazakhstan

Shall be submitted by: Public interest organizations as a result of the financial year
Where to be submitted: to the depositary of financial statements in electronic format by means of

software

No.404 dated
June 28,2017
Form

Submission deadline: annually not later than August 31 of the year following the reporting year

Name of organization:

Khabar Agency Joint Stock Company

For the year ending on December 31, 2021

In thousands

- tenge
Name of indicators Line e th? Gk t.he
code reporting previous
period period

I. Cash flows from operating activities

1. Cash inflow, total (sum of lines 011 to 016) 10 20 884 392 19 248 081

including:

sale of goods and services 11 9420 505 7550 787

other revenue 12 47038 45 602

advances received from buyers, customers 13 11301 845 11 644 958

Income from insurance contracts 14 : -

benefits received 15 28 252 -
_miscellaneous income 7 _ 6 86 752 6 734

2. Cash outflow, total (sum of lines 021 to 027) 20 (15 683 652) (16 301 255)

including: o - .

Payments to suppliers for goods and services 21 (7139211) (7360 900)

advances made to suppliers of goods and services 22 (1747 795) (1924 527)

wages and salaries 23 (3047 141) (3 064 369)

remuneration 24 - -

payments on insurance contracts 25 - -

income tax and other payments to the budget 26 (2770 280) (2963 009)

other benefits 27 (979 225) (988 450)

3. Net cash flows from operating activities (line 010 - 30 5200 740 2 946 826

line 020)

Notes on pages 20-44 form an integral part of this financial statement.
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Khabar Agency Joint Stock Company
Cash flow statement for the year ending on December 31, 2021

(continued)
(in thousands of Kazakhstani tenge)

II. Cash flows from investment activities

1. Cash inflow, total (sum of lines 041 to 052)

40 21 321 29 002
including: -
sale of fixed assets 41 - -
sale of intangible assets 42 - -
sale of other long-term assets 43 5 5
sales of equity instruments of other organizations (other
than subsidiaries) 44 - 2
and interests in joint ventures
sale of debt instruments of other 45 i i
organizations
Compensation for loss of control over 46 i
subsidiaries .
cash deposit withdrawal 47 ” "
sale of other financial assets 48 - -
Futures and forward contracts, options and swaps 49 ) )
swaps
interest received 50 - -
benefits received 51 21321 29002
miscellaneous income 52 - .
2. Cash outflow, total (sum of lines 061 to 073) 60 (4 076 220) (3 118 494)
including -
acquisition of fixed assets 61 (194 749) (122 362)
acquisition of intangible assets 62 (3 881 471) (2996 132)
acquisition of other long-term assets 63 - -
acquiring equity instruments in other organisations (other
than subsidiaries) 64 s 2
and interests in joint ventures
acquisition of debt instruments of other 65
organisations i )
acquisition of control over 66
subsidiaries
cash deposit placement 67 - -
payment of remuneration 68 - -
acquisition of other financial assets 69 - -
loan issue 70 - -
Futures and forward contracts, options and 71 i )
swaps
investments in associates and 7
subsidiaries ) )
other payments 73 - -
ii.lil:llstoze:]s)h flows from investment activities (line 040 80 (4 054 899) (3 089 492)

Notes on pages 20-44 form an integral part of this financial statement.
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Khabar Agency Joint Stock Company
Cash flow statement for the year ending on December 31, 2021

(continued)
(in thousands of Kazakhstani tenge)

I1I. Cash flows from financing activities

1. Cash inflow, total (sum of lines 091 to 094) - 96

including: N .

issue of shares and other financial instruments 01 -

borrowing of the loan 92 -

benefits received 93 -

miscellaneous income B 94 -

2. Cash outflow, total (sum of lines 101 to 105) 100 (98 693) (20 093)
including: = -
loan repayment 101 - -
payment of remuneration 102 " -
payment of dividends 103 (98 693) (20 093)
payments to owners on shares in the organisation 104 - -
Other outflows from fin 105 e
3. Net cash flows from financing activities (line 090 -

line 100) 110 (98 693) (20 093)
4. Impact of exchange rates against the tenge 120 (72 183) 7205
5. lmpacy of changes in the carrying amount of cash and 130 ) 4 679
cash equivalents

6. Increase +/- decrease in cash (line 030 +/- line 080 +/-

line 110 +/- line 130 line 120 +/- line 130) 140 974 966 (150 875)
7..Cash and (':ash eqfllvalents at the beginning 150 1766 194 1917 069
of the reporting period

8. Cash and cash equivalents at the end of the 160 1766 194

reporting period

2

741 160

Notes on pages 20-44 form an integral part of this financial statement. _,

Ve

V4

/'Z’»"‘f}r’— 2 }f:/
A7 }

/
N A

s

/

V4
/
4

Chairman of the Board ,,f’» :

v

AT L¥ CE -
. ity — <8 Ry )
Chief accountant v?fi“?m;“} »E f.»’frcu-/ -

2

/4

!}".‘

4

-

""‘"*Wf%idiﬁgffméaadow{a Aldazhanova
v(;-i.,jg;j :
Pyt OO

April 14, 2022

b 2l aynuropokux |- §
%\ OTHeTeB /

*

I

7

Pg



80L9h10
Ll i ! xwodosnirfe
wull

TUSWA)RIS [RIdURULY SIYY JO 1ed [ei3aur ue uLof pH-¢7 safed uo sajoN

‘(62T
01 12¢C
2 - - - - - - - 0ZZ SaUI[ JO WNS) [¥310] “dUIOdULl
aatsuayardwon 1oy
166 OF 1 " - 166 0% 1 - - = = 01¢ Teak ayp 10§ (ssof) WyoId
166 071 - = 166 011 3 - = - 00¢ ‘(0T 2ul] +0 [T 2ul]) [E30}
awoout aA1sudyaIduwos [elo
) ) i ) = (110 oW 7+ 010 U
96L 958 6 8V0 £€9 € - 8¥L £TT 9 001 a0UR[RQ PAIE[NI[BIY
(L169) ) ) (16 9) ) ) i ) I Karjod Sununoosoe ur oa5uey)
. ) . _ } _ I1Bd4 snoraaad ayy jo
€IL €98 6 £96 6£9 € 8L €TT9 01 [ Arenuep jo se souweyg
aWodul A SjuUdWNIISUL jeaded
duwoduI
SJIUMO * sudpIdurod Lnba wniu.ad (aaeys)
[endes 5 repdes pan ;
210 HHIonwos REYI(To) quisipun ASHR 30 il 3 1E4S pa 9p% spuduodurod Jo aurey]
I -uou i sjuduodwo)) aseyoanday SLIOYINY  ury :
Jo aaeyg S.12UMO 0} d[qeinqrine feide)

98u93) spuesnoy} ur

uo

L10T ‘8T aunf pajep $0y ON
uelsyyezey jo osiqndayf ayy jo

S0URUL] JO JSTUTIA]
JO 12pI10 2y} 0}
9 Xouuy¢

1Z0Z ‘1€ 49quada(] uo SuIpud aeas ay) 10y

Auedwo) }001§ wiof Aoualdy Ieqely :uoeZIuL3Io Jo sweN
reak Sunpodal oy Fuimofjog 1eak 2 Jo [ ¢ 1sndny ueyy 1] 10U A[[enuue :QUI[PEap UOISSTQNS

2IBAVJOS JO suBaW £q JBULIOJ DIUONDA[D UL SJUSWSTEIS [e1oUBULf JO Arensodap ayp 0} :paniuqns 2q 01 AIAYA

Tea£ [eIOUBULE U3 JO JNS3I B SB SUONBZIUBSIO JSAIa)UT 91[qnd :Aq papiuqns aq [[eys

[enuue :Asuonbarg

1202 powad Sunuodar errdes ur saSueyd jo Jusweg

(23uay wumisyyvzoy Jo spunsnoy] )
1707 ‘1€ 13quiada(] uo 3urpud 1eak oy} 10§ £3mba ur sadueys jo yjuswayeyg
dundwio)) ¥0015 nuor HuaSy gy



81

Juswrels erouruly syl Jo ued [eiSojul ue wo) H-(7 seded uo sa10N

((81€ 01 01 ¢ saul jo wns)

(6€S £9¢) (198 101) . - - cee 8¢ 00€ [£10] SISUAO Y1 SUONDESUEL |

SUONBSIURTIO U210 Ul

) i ’ i ) i i i 62t SJUIWISIAUI UO SOUIIP 21el aueyoxXd

suonerado

) ) i ) ) ) i ) 8cC uB12103 Ul JuasaAul Jou SuiSpay
H - - - " . - - LTT (193

)1J2 Xe) JO JaU) sa3pay MO[J [Sed

XB] paLIajop

) ) i - i ) ) ) 9T yo ayer xey awodul ur safurid Jo 13352

SuoNe3I[qo

i 3 i - i ) i ) see uorsuad uo (sassof) sures [euenpe

- - - = z = - = 144 poylaw Anba oy Sursn pajunosoe

saimuaa juiol pue sajeroosse jo (ssof)

awioaul aArsuaya1dwod 13110 Jo areyg

- - - - - - = = £TC (309130 xE1 JOJ2U)

S12SSE J[qISUBIUI PUB PIXIJ JO UONBN[ZAI

(109550

. = = - - : - - Y& & XB] JO Jou) awooul dAlsuayaIduwod

2110 YSnoJy) an[eA JIBJ JE PaInseall
spuawinsut A3mba jo uonenjeaay

(309339 xe1 JO J2oU)

- - - - - - - - 122 awoour aArsudyaxduwros Jay1o yFnoayy
aNJBA JIEJ JB PAINSBA SUSWNOSUL

[BIOUBULY 1GOP JO UOHEBN[BADY

5 - - = = - - - :Burpnpour

(23uay woisyyvzry fo spuvsnoys ut)
(panunuod) 1707 ‘¢ 12quIdd( wo Surpua 1vak ay) 10§ &ymbo ur sadueyd jo Jwowayv)g
Auvdwo)) yoo1g miopr ouaSy ingoyyy



61

$99 609 6

$6S L¥E €

uduivges [eroueuly sty jo wred [e13ajur ue wloy pp-gz seded uo saro N

0L07979

00¥

(61¢€ 2ury +

00€ UIf + 00T dul] + g durf)
aeax suniodaa

243 Jo [ Aienuer jo se adueeg

(€8S +2)

(198 10%)

(€85 v2)

(198 10t)

cTe 8¢

61¢

8I¢

LIE

91¢
SIE

vig

E1¢

(483
(R 83

01€

suonerado 110y

[onuod

JO SO ul J[nsaI 30U Op JeY) SaLIRIPISqNS
ur sisaraur diysiaumo ur saguey)
SI2UMO

A suoIoesuRy Jay10

siaumQ Jo

INOARY Ul SUOHINQLISIP JAI0)
SPUSpIAIpP JO WA

(199132 x®) JO J0U) sjuUsINYSUI
2[q112AU09 J0 Juauodurod Kjinbyg

SUOHBUIQUIOD Ssaulsng 0} paje[al
sjuawnusul Alnba jo anssy
(sareys)

sjuawmnysur A3nba umo Jo anssy
SI9UMO WOJJ SUONNGLIUOY)
AWAYDS

uoneIdUNWAI paseq-areys aAo[dwa
31 0} UONB[AI UT J1JoUSq XEB)
SWAYDS UOIIBIUNWAI PISEq-IIeys
2240[dwa ue Jopun saeys Sumsst
$3J1AI3s 29K0[dw2 Jo 150D
:Buipnjour

'saleys Aq saakordws jo UOHRID UMWY
‘Burpnjour

(23ua) uvisyyvzoy fo spuvsnoy ur)

(panunuod) 170z ‘1€ 12quIada( uo Surpud 1eak 3y 10§ L3nbs mr sa3uryd Jo Juowae)g

dundwio) yo018 mutop douasy ADGDYY



%ﬁa i
20123h10

0T

AW [eroueuy siy) jo Led [exSajur ue wioy py-oz safed uo SA10N]

SUONnesIqo

) ) ’ . ’ i ) ) $C9 uorsuad uo (sasso|) sures [euenjoe

poypaw Aynba

s - = - - - - = vZ9 AU} 1M 90UBPIOIIR Ul Pajunodoe
saInjuaA Jutol pue sajerdosse Jo (ssorp)

woour aarsuatarduios 1910 Jo areyg

- - - - - - - - €79 (39312 x®} JO 12U) sjasse
3|qr3uejul pue paxy jo uoneneAdy

(10995 xe1 JO 10U)

- = - g - = . - <29 awoaur aarsuatardwod 1a1y10 ySnouy
AN[BA IIE] 18 PIINSEIW SJUSUINIISUT

[erdueuyy Aumbs jo uonenjeasy

(30932 x®1 JO 10U) awooul

- - - - - - - - ) aasuayaidwod 1aiy10 ySnonyy
SN[EA JIBJ I PAUNSRIW S)USWNSUI

[BIOUBUL 193p JO UOLEN[EAYY

» - - - - - - - ‘Burpnpour
(629 01 179 saur] Jo uins)

[€103 “dwoout aatsuayardwod 1oy

IST IS8T IST IST - & t - 019 1834 ay) 10j (ss0]) 11j014

i} N i 2 ) (09 dulf + 19 2ur)
bl I IStisI i 009 [€10] ‘Dwodur aAlsuayaIduios [e10],

) i 2 (10 2ury -+
S6S LYE € 0402979 00¢ 00¥ 2ul]) duEEq pajEma[ERIIY

10% Adrjod ununodse ur a3uey)

£99 609 6

(a8ua) oisyyvzoy fo spuvsnoy u)

(panunuod) 170z “I¢ J2quadac uo 3uipuo aeak 3y 10§ K3nbe ul S93urYd Jo JuduAyE)
p 20 a 41 10§ q S
Qupduio) y2015 oy HuaSy DGOy



1z m | xunodormntiAe |2

sufl

“Jusw)e)s [erdueuly sy jo ued [eiBaul ue uLoy HH-07 soded uo sajoN

(£69 86)

SL0O €8T

(€69 86)

SLO £8C

. . - ClL SPUIPIAIp JO JUSWAR]

. - - viL (109)32 X®1 JO J2U) SjUAWNISUL

J[quIRAU0Y JO Juauodwod Aynbg

- - - €1L SUOIBUIQUIOD $SDUISNQ O] Pale[at
syjuawnnsut A3inba jo anssy
(sareys)

syuawinisul Anba umo jo anssg
SIQUAMO WOIJ SUOINQLIu0D)

- - - ClL
- - - [1L

awayods uonesuadwod paseq-areys
a0fordwa ay Jo 103dsar ur yyauaq xey
auIaAYos

UOIRIQUNWIAL paseq-aleys dako(dwo
2y} Jopun saJqeys JO OUBNSSI

sa21A125 92K0[dwe jo 150D

- - - :3uipnpour
SaIeys

i i i 01L Kq sasko(dwa jo uoneIUNUY
- - - :Burpnpour
(81, 03 01L sourf o wns)

[€10] UI SI2UAO U}IM SUOTIOBSURI ]
SUOTJRZIUBBZIO UBIAI0) Ul SIUAUISIAUT
UO 9JUIIILJIP ]BI 2FUBYIXD
suonerado ugiaiog

Ul SJUSUIISAAUL Jou Jo SurSpay

- - - 00L
= = = 629
5 8 % 829

. - K L9 (103332 Xe1 JO 39U) SATPIY MO Ysed

% - - 979 XE] paliajap uo aer

X®B] 2WOdUI 3} ul 2FUBYD B JO 193139 23

(23ua} 1upsyyvzvy fo spuvsnoy; ui)
(panunuod) 1707 ‘1€ 19quIadd( uo Surpua aeax ay) Jojy £3mba ur saueyd jo yuowe)g
Aupduio)) ¥001§ nitor Louady avgoyyy

_,



7707 ‘p1 pdy

BAOUBYZEP[Y QEBEWwam BUIPBIA]

v

P r\uwwx..\&

JUBIUNOIIE JIYD)
44

e[} =g - W

— . g7 ) . paeog 91} Jo UBULIIEY D)

\\\\.&uauuﬁ [eroueuy Sty joded jerSoun ue wuoy pp-¢z saded uo sal0N

(61L dui + QoL 2ur]
(6TL2ul] + OOL 2UI[ + 009 2UI] + 009

999 8¢0 01 96S 9LL € - g 0L079C9 008 aulf + (0S duly) Jeas Sunaodaa
Y} JO [ JAQUIIIA(] JO Sk ue[eyg
(szT %) (sz2 9) - - - 61L suonetado 12O
jonuoo jo
- - - - - 81L SSO[ Ul 3[nsal JOou Op Jey} SALIRIPISNS
ut sysarul diysisumo ur seguey))
89L 18¢ 89L 18¢ ) i ) LIL SIOUMO YJIA SUOIOBSURI) IDYI0)
e - # e * oIL

SIOUAMO 0 SUOIINQLISIP IO

(28uay 1unisyyvzry Jo spunsnoy) ue)
(panupuod) [70Z ‘1€ 12quIAdA( uo Suipud Jeak 3y} 10y A3nba ur saSueyd jo JuIwWNLYS
Aupduwio) y20313 o HOuady gy y



Khabar Agency Joint Stock Company
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

1.  BRIEF INFORMATION ABOUT THE COMPANY

Khabar Agency Joint Stock Company (hereinafter referred to as the Company) was established in
accordance with Resolution No.438 of the Government of the Republic of Kazakhstan dated May 14,
1998 "Separate Issues of Improvement of Activities of the Khabar Agency Republican Enterprise" and
Resolution No.331 of the Department of State Property and Privatization of the Ministry of Finance of
the Republic of Kazakhstan dated June 16, 1998 "On Reorganization of the Khabar Agency Republican
Enterprise with 100% State Participation in the Charter Capital of the Company (date of initial state
registration: June 23, 1998)".

building 4, Dinmuhamed Konaev street, Esil district, Nur-Sultan city,

Legal address 010000, Kazakhstan.

The sole shareholder of the Company is the Government of the Republic of Kazakhstan represented by
State Institution State Property and Privatization Committee of the Ministry of Finance of the Republic of
Kazakhstan (Nur-Sultan, Republic of Kazakhstan).

The rights of ownership and use of the state package of shares belong to the State Institution Ministry of
Information and Social Development of the Republic of Kazakhstan.

The company carries out the following activities:

e Organization of television and radio broadcasting on the territory of the Republic of Kazakhstan
and other states;
Production, dubbing, duplication of television and radio programs;
Carrying out and ensuring production and circulation (buying, selling, exchange, renting, etc.) of
programs, film, audio, video and other products;

* Acquisition of copyright and related rights to these products and other intellectual property;

e Placement and execution of orders for the production of television, film, audio and video
products in the Republic of Kazakhstan and abroad;

e Leasing and managing your own property;

e Advertising production and distribution on television and radio;

o  Other activities not prohibited by current legislation of the Republic of Kazakhstan;

According to the founding documents, the company's governing bodies are:
e The superior body - the Sole Shareholder;
e Governing body - Board of Directors;
e Collegial executive body - Management Board,
e Control body - Internal Audit Service.
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Khabar Agency Joint Stock Company
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

2. BASIC PRINCIPLES OF PREPARATION OF THE FINANCIAL STATEMENT

This financial statement has been prepared in accordance with International Financial Reporting
Standards (IFRS) as issued by the International Financial Reporting Standards (IFRS counsel). The
financial report has been prepared under the historical cost convention.

The cost of an acquisition is normally determined on the basis of the fair value of the consideration
transferred in exchange for the assets.

The preparation of financial statements in accordance with IFRS requires the use of certain critical
accounting estimates and also requires management 1o exercise its judgment in the process of applying
the Company's accounting policies. The areas involving a higher degree of judgment or complexity, or
areas where assumptions and estimates are significant to the individual financial statements of the
Company are disclosed in Note 4. These estimates are based on information available as of the date of the
financial statements. Accordingly, actual results could differ from those estimates.

Evaluation at fair value

Fair value is defined as the amount that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date, regardless of whether that
amount is directly observable or estimated using another evaluation technique. In evaluating the fair
value of an asset or a liability, the Company takes into account the characteristics of the asset or liability
if market participants would take those characteristics into account.

For measurements and disclosures in the financial statements, fair value is determined as described
above, except for instruments that are within the scope of IFRS (IAS) 2, leases governed by IFRS 16 and
measurements that are comparable but not equal to fair value (for example, net realizable value in
measuring inventories under IFRS (IAS) 2 or value in use in measuring impairment under IFRS (IAS)
36).

In addition, fair value measurements are categorized into levels based on the observability of inputs and
their materiality to the measurement:

o Level 1 - quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can observe at the measurement date;

e Level 2 - inputs that are not consistent with level 1 but are observable for the asset or liability,
either directly or indirectly; and

e Level 3 - unobservable inputs on the asset or liability.
The principle of continuity
These financial statements have been prepared on a going concern basis, which assumes realization of
assets and settlement of liabilities and contractual obligations in the normal course of business. For the

year 2021 the Company generated a profit of 151,110 thousand tenge (in 2020: 140,991 thousand tenge).
Equity is 10,038,666 thousand tenge (2020: 9,609,665 thousand tenge).

Y am Y
B 5 aynuropewnx *

oTMeTOB /v

24




(a)

()

(©

(d)

Khabar Agency Joint Stock Company
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

2. BASIC PRINCIPLES OF PREPARATION OF THE FINANCIAL STATEMENT (continued)
Consequently, management of the Company does not identify any conditions or events that may have a
material effect on the Company's ability to continue as a going concern. These financial statements do not
include any adjustments that would be necessary if the Company were unable to continue as a going
concern.

These financial statements do not include any adjustments that would be necessary if the Company were
unable to continue as a going concern.

Foreign currency conversion

Functional currency
This financial statement of the Company is presented in Kazakhstan tenge ("tenge"), which is the
Company's functional currency and the currency in which this financial statement is presented. All values
in this financial statement are rounded to the ncarest thousand, unless otherwise stated.

Transactions and balances
Transactions in foreign currencies are converted into the functional currency using the exchange rates
prevailing at the date of the transaction. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the converting at the reporting date exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognized in the statement of comprehensive loss.
Non-monetary items that are measured in terms of historical cost in a foreign currency are converted
using the exchange rates at the date of the initial transactions. Non-monetary items measured at fair value
in a foreign currency are converted using the exchange rates at the date when the fair value was
determined.

Exchange rates

Weighted average exchange rates established by the Kazakhstan Stock Exchange (hereinafter referred to as

"KASE") are used as the official exchange rates in the Republic of Kazakhstan.
Amendments and clarifications to standards effective from January 1.-20ed;

Amendments to IFRS 9, IFRS (IAS) 39, I[FRS 7, IFRS 4 and IFRS 16

- Reform of Base Interest Rates (Phase 2). The adopted amendments provide financial statement
compilers with a number of temporary exemptions from the transition to the risk-free interest rate.
Amendment to IFRS 16 Extension of the exemption from measuring lease concessions relating to
COVID-19 for modifications effective from April 1, 2021. It provides a one-year extension of the
practical expedient for lessees not to treat concessions (assignments) of leases directly relating to
COVID-19 as a modification of a lease. The practical expedient introduced by the amendment to IFRS
16, effective from 1 June 2020, was applied to reduce lease payments and only charged the payments
initially due up to and including June 30, 2021. The amendment extends this period until June 30, 2022.

These amendments had no impact on the financial statement of the Companies.

Amendments to IFRS 3 Identification of Business

The Company first applied the amendments to IFRS 3 in 2020. The amendments clarify that although a
business generally involves output, the existence of output is not required to qualify an integrated set of
activities and assets as a business. To be considered a business, an integrated set of activities and assets
must, at a minimum, include inputs and a significant process that, together, may significantly contribute
to the creation of outputs.

The amendments eliminate the evaluation of whether market participants are able to replace any missing
resources or processes and continue with the original activity. The amendments also introduce additional
guidance to help determine whether a material process has been acquired.
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Khabar Agency Joint Stock Company
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

2. BASIC PRINCIPLES OF PREPARATION OF THE FINANCIAL STATEMENT

(continued)

The amendments introduce an optional test (the concentration test) that allows a simplified analysis that
the acquired bundle of activities and assets is not a business. Under the optional concentration test, the
acquired combination of activities and assets is not a business if almost all of the fair value of the
acquired gross assets is concentrated in a single identifiable asset or group of similar assets.

The amendments apply prospectively to all business combinations and acquisitions with an acquisition
date on or after January 1, 2021.

Amendments to IFRS (I4S) 1, Classification of Liabilities as Short-Term or Long-Term (as part of the
Annual Improvements to IFRSs Project 2010-2012). The amendments are intended to make it easier to
understand that a liability is classified as long-term when the entity expects, and has the authority to
refinance the liability or to reschedule it for at least 12 months after the reporting period under an existing
credit facility with the previous lender, on the same or similar terms.

The amendments change only the presentation of liabilities in the statement of financial position, i.e., not
the amount, date of recognition or disclosure.

The amendments clarify that classification should be based on the existence, as of the end of the reporting
period, of rights to defer settlement of the liability for at least 12 months. Thus, the amendments
explicitly state that only rights that exist "at the end of the reporting period" should have an effect on the
classification of the liability. This classification is not affected by the expectation that the entity will
exercise an option to defer scttlement of the liability, which involves a transfer of cash, equity
instruments or other assets or services to the counterparty.

The amendments are effective for periods beginning on or after January 1, 2023, and apply
retrospectively. Early application is permitted.

The management of the Company does not anticipate that the application of these amendments may have
an impact on the Company's financial statements in future periods.

Amendments to IFRS 9, IFRS (IAS) 39, IFRS 7, IFRS 4, IFRS 16 "Base Rate Reform - Phase 2

The Basic Interest Rate Reform Amendments - Phase 2 (Amendments to IFRS 9, IFRS (IAS) 39, IFRS 7,
IFRS 4 and IFRS 16 address the effects of the basic interest rate reform on the accounting for
modifications to financial assets, financial liabilities and lease liabilities, hedge accounting and disclosure
requirements of IFRS 7.

Modification of financial assets, financial liabilities and lease liabilities. The IFRS introduces a
practical exception to accounting for changes in contractual cash flows as a direct consequence of base
interest rate reform, provided the new basis for determining cash flows is economically equivalent to the
original basis. The practical exception requires that such changes in cash flows be accounted for on a
prospective basis by restating the effective interest rate. All other modifications are accounted for using

current IFRS requirements. The same practical exception applies to lessees in accounting for leases under
IFRS 16.

Disclosures. The amendments require a company to make additional disclosures to enable users to
understand the nature and extent of risks arising from IBOR reform and how the entity is managing those
risks, as well as the entity's current status in the transition from IBOR to alternative reference rates and
how the entity is managing that transition.
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Khabar Agency Joint Stock Company
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani ienge)

2.BASIC PRINCIPLES OF PREPARATION OF THE FINANCIAL STATEMENT (continued)

The amendments are effective for annual periods beginning on or after January 1, 2021, to be applied
retrospectively with early adoption permitted.

The management of the Company does not anticipate that the application of these amendments may have any
impact on the Company's financial statements in future periods.

Amendment to IFRS 10 and IFRS (IAS) 28 Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture. The amendments to IFRS 10 and IFRS (IAS) 28 apply to a sale or
contribution of assets between an investor and its associate or joint venture. Specifically, the amendments
clarify that gains or losses on the loss of control of a subsidiary that is not a business in a transaction with
an associate or a joint venture that is accounted for using the equity method are recognized in the parent's
profit or loss only to the extent of the unrelated investors' interests in that associate or joint venture.
Similarly, gains or losses on remeasurement to fair value of a retained interest in a former subsidiary
(which is classified as an investment in an associate or a joint venture and accounted for using the equity
method) are recognized by the former parent only to the extent of unrelated investors in the new associate
or joint venture.

Effective date of entry into force not yet determined, but early application permitted. The management of
the Company does not anticipate that the application of these amendments may have any impact on the
Company's financial statements in future periods if such transactions occur.

Annual Improvements to IFRS, 2018-2020 cycle. The list of amendments includes amendments to the
three standards as well as the Board's annual improvements, which are changes that clarify wording or
remove minor inconsistencies, omissions or contradictions between requirements in the standards.
Amendments to IFRS 3 Business Combinations update the reference in IFRS 3 to the Conceptual
Framework for Financial Reporting without changing the accounting requirements for business
combinations.

The amendments to IFRS (IAS) 16 Fixed Assets prohibit deducting from the cost of fixed assets amounts
received from the sale of goods produced during preparation of the asset for its intended use. Instead, these
sales and related costs are recognized in profit or loss.

Amendments to IFRS (IAS) 37 Reserves, Contingent Liabilities and Contingent Asscts specify the costs to
be included in evaluating whether a contract is unprofitable.

The annual improvements make minor amendments to IFRS 1 First-time Adoption of International Financial
Reporting Standards, IFRS 9 Financial Instruments, IAS 41 Agriculture and the illustrative examples
accompanying IFRS 16 Leases.

All amendments come into force on January 1, 2022, early application permitted.

The management of the Company does not anticipate that the application of these amendments may have
any impact on the Company's financial statements in future periods if such transactions occur.

3. REVIEW OF SIGNIFICANT ACCOUNTING POLICIES

Fixed assets

Fixed assets are stated at cost less accumulated depreciation and any accumulated impairment loss. The
cost of an asset comprises its purchase price or construction cost, any costs directly attributable to
bringing it into operation and the initial estimate of decommissioning obligation. The purchase price or
construction cost is the sum of the consideration paid and the fair value of the other consideration
provided for the acquisition of the asset.
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Khabar Agency Joint Stock Company
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

Depreciation on assets under construction and assets not yet put into operation commences from the date
the assets are ready for their intended use.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as shown in
the following table:

Name of fixed asset group Service life (years)
Land Not depreciated
Buildings and facilities 25-50 years
Machinery and equipment:
Permanently installed process equipment 6-16 years
Mobile TV-journalist Kits 4-14 years
Computer hardware 4-8 years
Active network equipment 4-8 years
Transport 6-16 years
Other assets:
Permanently installed office furniture 6-10 years
Household utensils 3-4 years
Decorations 2-5 years

The asset's residual values, useful lives and depreciation methods are reviewed, and adjusted if
appropriate, at the end of each financial year.

Previously recognized fixed assets are derecognized off on disposal or when no future economic benefits
are expected from the use or disposal of an asset. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of comprehensive income in the reporting year the asset is derecognized.

Inventory

Inventories are assets:

1) raw materials or supplies intended to be used directly in the production process of the Company or in
the rendering of services;

2) inventories held for use in connection with the Company's production process or the provision of
services;

3) inventories intended to support the activities of the Company's administrative department.

The Company uses the weighted average cost method for evaluating inventories.

The Company writes off inventories using the average cost method when they are placed in service.

The prime cost of inventories is calculated by determining the average cost of similar items available at
the beginning of the period and purchased during the period. In fact, it is the weighted average cost per
unit of inventory.

The Company may sell raw materials and finished goods not only to third parties but also to its
employees. Sales to its employees are carried out either at actual cost or with a mark-up depending on the
Company's pricing policy.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at call with banks and
other short-term highly liquid investments with original contractual maturities of three months or less,
that arc subject to insignificant risk of changes in value.
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Khabar Agency Joint Stock Company
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

2. REVIEW OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Employee benefits
Remuneration system

The Company independently determines the forms and system of remuneration, stipulates wage rates and
salaries in employment contracts and staff schedules, while considering state tariffs as the minimum
guarantee of remuneration for employees and specialists with relevant qualifications. The form, system
and amount of remuneration, as well as other types of income, are set in the Labor Contract.

Pension contributions

Employees of the Company are responsible for their retirement benefits in accordance with the pension
legislation of the Republic of Kazakhstan as of 2021. The Company, as an agent under the same
legislation, is only obliged to withhold pension contributions from its employees and transfer them to the
pension fund.

Social security

Under current social security legislation in Kazakhstan, companies are required to pay compulsory social
security contributions on behalf of their employees, which are deposited into special personal accounts
opened at the State Social Insurance Fund. These contributions can only be used within the limits set by
the government to pay for permanent disability and unemployment benefits and, from 2008, for maternity
leave.

Income

Revenue is recognised to the extent that it is probable that the Company will receive economic benefits
and the amount of revenue can be measured reliably. Revenue does not include any indirect taxes.

Income tax

Income tax for the year comprises current and deferred tax. Income tax is recognized in the income
statement except to the extent that it relates to items recognized directly to capital, in which case it is
recognized in capital. In these cases it is recognized in capital.

The current tax expense represents the expected tax payable on the taxable income for the reporting year
and an adjustment to tax payable for previous years.

Accounting for general and administrative expenses

At the end of the year, the costs of the period (general and administrative expenses, costs of sale of goods
and services, remuneration) are added to the result and are not carried over to the following periods in the
~ balance of unsold goods and work in progress.

,/)i ‘ fna

ayawtopckmx |=
L7\ OTYeTOB




Khabar Agency Joint Stock Company
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

Note 4. (Line 10, Annex 2) Cash and cash equivalents

Cash and cash equivalents are presented as follows:

In thousand tenge 31.12.2021 31.12.2020
Cash in current bank accounts 2 404 600 1 437217
Cash on deposit accounts in tenge 350000 350 000
Estimated allowance for cash impairment losses (13 440) (21 023)
Total 2 741 160 1766 194

Cash in current bank accounts, deposited in current accounts with treasury and second-tier banks:

In thousand tenge

Current account

account

currency 31.12.2021 31.12.2020
NURBANK JSC KZ0684905EU000696199 EUR 35 -
Alfa-Bank JSC KZ499470978073028386 EUR - -
ForteBank JSC KZ1296502F0012223765 KZT 58 78
- Alfa-Bank JSC KZ559470392000156679 JPY 70 -
Halyk Bank JSC - KZ366010111000063416 KZT 766 6
State Institution "Treasur -
Comiites of this Ministr))// of KZ58070KK1KS00025001 KZT - 110313
Finance of the Republic of
Kazakhstan"
ForteBank JSC KZ5996502F0012281410 KZT 3133 1311
NURBANK JSC KZ6984905KZ000551111 KZT 129 251 99 389
ForteBank JSC KZ7396503F0009626800 KZT 540 29 665
State Institution "Treasu
Cotrmitseof i Ministrl"yy of KZ74070KK1KS00025004 KZT 2213 556 742 349
Finance of the Republic of
Kazakhstan"
Alfa-Bank JSC KZ959470398926661634 KZT 53 171 438 8§70
NURBANK JSC KZ7384901KZ000363501 KZT 398 14 275
NURBANK JSC No.KZ72384901KZ000551999 KZT 340 657
NURBANK JSC KZ3284905RU000697800 RUB 826 -
Alfa-Bank JSC KZ939470643003687767 RUB - -
NURBANK JSC KZ1584905US000696898 USD 2066 304
Alfa-Bank JSC KZ559470840913624785 UsD 390 -
Total 2 404 600 1437217
Cash in deposit accounts, placed in the following second-tier banks:
curren
In thousands tenge Deposit account cy 31.12.2021  31.12.2020
accoun
ts
ForteBank JSC KZ3796503F0010528772 KZT - -
ForteBank JSC KZ7296503F0010718456 KZT 100 000
First Heartland Jysan Bank JSC ~ KZ12998BDB0000775991  KZT - 100 000
First Heartland Jysan Bank JSC ~ KZ80998BDB0000806971  KZT 100 000 -
ForteBank JSC KZ1996503F0009778219  KZT - 100 000
Sberbank SB JSC KZ26914012215KZ001A2  KZT - 100 000
Sberbank SB JSC KZ96914012217KZ001A2  KZT 100 000 -
Halyk Bank JSC KZ706010111000201611 KZT - 50000
Halyk Bank JSC KZ80601A871000921851 KZT 50000 -
Halyk Bank JSC KZ786018871000538201 KZT -
Total

Cash placed in deposit accounts with second-tier banks for a period not exceeding 1 yéa

restrictions on use until the end of the deposit period.
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Khabar Agency Joint Stock Company

Notes to the financial statement for the year ended on December 31, 2021

(in thousands of Kazakhstani tenge)

Note 5. (Line 16, Annex 2) Short-term trade and other receivables

Receivables from customers are current and denominated in the national currency tenge.

In thousands tenge 31.12.2021 31.12.2020
Short-term receivables from customers

229 927 183 960
Short-term receivables from accountable persons 8 941 3384
Short-term interest receivable from banks 3333 589
Other short-term receivables 125 385 40 597
Allowance on doubtful claims (75 098) (23 733)
Total 2902 488 204 797

As of December 31, 2021, the ageing analysis of receivables is as follows:

Overdue but not impaired

Unexpired and

unimpaired
Total <30 days 30-60 days 61-90 days  91-365days > 365 days

2021 292 488 - 103 761 155 833 32 894

Note 6. (Line 20, Annex 2) Inventory

a) Inventory balances at the balance sheet date were distributed as follows:
In thousands tenge 31.12.2021 31.12.2020
Inventory total, including: 107 218 107 028
Raw materials and supplies 17 258 16315
Fuel 868 2 684
Spare parts 46 834 36 886
Building materials 154 160
Other materials 42 105 50983
Allowance for write-off of materials and supplies (41 408) (41 937)
Total 65 810 65 091

b) Inventory movements:
In thousands tenge 31.12.2021 31.12.2020
Balance at the beginning of the period 107 028 103 410
Receipt from suppliers 54 406 54 529
Other income 311 -
Written off to prime cost (48 352) (47 103)
Charged to distribution costs - (231)
Written off for own needs (5283) {2577}
Other write-offs (892) -
Balance at the end of the period 107 218 107 028

Note 7. (Line 22, Annex 2) Other short-term assets
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Khabar Agency Joint Stock Company
Notes to the financial statement for the
(in thousands of Kazakhstani tenge)

(in thousands of Kazaxnstam A& ____————

year ended on December 31,2

As of December 31, 2021, other short-term assets were as follows:

————————————

021

e

In thousands tenge 31.12.2021 31.12.2020
CIT 52 241 -
VAT 170 242 39175
Other taxes and other mandatory payments to the 102 181 281392
budget
Short-term advances issued 23 601 22 631
Future expenses 377 495 320 956
Other short-term assets 2 658 2 196
Total 728 418 675 350
Note 8. (line 110, Annex 2) Long-term financial assets
In thousands tenge 31.12.2021 31.12.2020
Long-term lease receivables with option to buy 92 101 )
e — S e s
Total 92 101 -
Long-term lease reccivables with option to buy are recognized under leases of flats with option to buy

provided to employees of the Company in 2021.

Note 9. (line 120, Annex 2) Investment property

Original cost as of January |

Received from

Disposed

Depreciation on disposals

Initial cost as of December 31
Accumulated depreciation as of January I
Depreciation

Write-off on disposals

Accumulated depreciation as of December 31
Carrying amount as of January 1
Carrying amount as of December 31

Investment property includes residential flats owned by the Comp
cost less accumulated depreciation. As of De
indications of possible impairment of assets.

cember 31, 2021 and December

2021 2020
909 664 912911
24 074
(76 935) (26 729)
(6 565) (592)
826 164 909 664
64 908 46 831
17 490 18 669
(6 565) (592)
75 833 64 908
844 756 866 080
750 331 844 756

any. Assets are presented at historical
31, 2020 there are no
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Khabar Agency Joint Stock Company»
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

Note 12. (Line 126, Annex 2) Deferred tax assets.

In accordance with IFRS (IAS) 12 Income Taxes, the balance sheet method is used to calculate deferred
tax. Its essence is that the carrying amount of a company's assets or liabilities is compared with its tax
bases. In the course of this comparison, temporary differences are identified, on which the deferred tax is

formed.

The Company recognises in the financial statement amounts of deferred tax assets, for amounts within

the limits of the recoverable amount.

In thousands tenge 31.12.2021 31.12.2020
Fixed assets 1 169 720 908 205
Reserves (8 263) (8 387)
Tax loss - -
Doubtful pledges (62 733) (189 489)
Estimated liabilities (37 765) (41 836)
Total deferred tax (liability)/asset 1 060 958 668 493

A reconciliation between the income tax expense and accounting profit multiplied by the statutory
income tax rate in the Republic of Kazakhstan for the reporting years ended on December 31, 2021 and

December 31, 2020 is as follows.

In thousands tenge 2021 2020
Profit before tax 133725 494 330
official tax rate 20% 20%
Income tax calculated on accounting profit 26 745 98 866
Tax effect:
From changes in deferred taxes (392 465) 118 866
CIT on the declaration 375080 234472
Income tax presented in the income statement 17 385 (353 339)
Note 13. (Line 214, Annex 2) Short-term trade and other payables.
Short-term receivables from suppliers and contractors at the balance sheet dates were as follows:
In thousands tenge 31.12.2021 31.12.2020
Short-term payables to suppliers and contractors in tenge 685 734 171937
Short-term receivables from suppliers and contractors in foreign 1 146 167 162 080
currencies
Total 1831901 940 017
Note 14. (Line 217, Annex 2) Employee benefits
In thousands tenge 31.12.2021  31.12.2020
Current wage obligations 38592 19 489
Short-term estimated employee benefit obligations 174 829 120 102
Total short-term liabilities o 213421 139591
Long-term employee benefit obligation estimates 78 541 79 077
Total o - - 291962 218668
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Khabar Agency Joint Stock Company»
Notes to the financial statement for the year ended on December 31, 2021

(in thousands of Kazakhstani tenge)

Changes in short-term employee benefit obligations were as follows:

In thousands tenge 2021 2020
Short-term reserve as of January 1 120 102 39339
Expenditure on establishing a reserve 346 781 385354
Utilised reserve in the reporting period (293 554) (304 953)
Reclassification of long-term reserves 1 500 362
Short-term provision as of December 31 174 829 120 102
Changes in the long-term employee benefit obligation estimates were as follows:
In thousands tenge 2021 2020
Long-term reserve as of January | 79 077 76 467
Reclassification to short-term reserve (1500) (362)
Expenditure on establishing a reserve i 964 2972
Long-term reserve as of December 31 78 541 79077
Note 15. (Line 221, Annex 2) Dividends payable
In thousands tenge 31.12.2021 31.12.2020
Short-term dividends and income receivable from participants 381 768
Total - 381 768
During the reporting period, the Company made adjustments to the dividend accrual for 2019.
Note 16. (Line 222, Annex 2) Other short-term liabilities
In thousands tenge 31.12.2021  31.12.2020
Advances received from customers 13216 58 528
VAT 243 644 45 750
Social tax - 6838
Other taxes 120 183 3395
Obligations for mandatory payments to the budget 74 267 67 482
Other liabilities 33268 32818
Total 484 578 214 811

Other liabilities include debts for trade union dues, writs of execution, as well as debts under civil law

contracts.

Note 17. (Line 500, Annex 2) Capital

As of December 31, 2021, the Company's share capital and undistributed profit are as follows:

In thousands tenge 31.12.2021 31.12.2020

Share capital 6262 070 6262 070

Nur_nber of ordinary shares outstanding 6 262 070 6262 070

(units)

Nominal value 1pc/tenge 1 000 1 000

Total accumulated profit, including: 3776 596 3347595
Accumulated profits from previous years 3625445 3206 604
Profit for the current year 151151 140 991
Profit per share 2,41% 2,25%
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Khabar Agency Joint Stock Company»

Notes to the financial statement for the year ended on December 31,2021
(in thousands of Kazakhstani tenge)

Note 18. (Line 10, Annex 3) Income

Income represents the amounts receivable for the sale of services for
assignment of commercial income as the main sources of income of the

business activities, as well as other income from its core business activities.

the fulfillment of the state
Company in the course of its

Membership fees
Services for the use of copyright objects

7110/‘7

In thousands tenge 2021 2020
Producftlon and distribution of government-ordered 16 611 270 15194 738
products
Produc?ion and distribution to commercial 1304 516 18 344
enterprises
Production of TV lessons 354 501 856 903
Advertising services 587 900 358 072
Sponsorship income 11132 10 035
Income from transfer of rights 55776 25576
Rental of special equipment 10 880 7 867
Income from rebroadcasting 5875 1 875
Income from advertising on a website 81 787 31939
Other income 30 162 10 290
Returns - 39014 -25
Total 19 014 785 17 435 614
Note 19. (Line 24, Annex 3) Other income
In thousands tenge 2021 2020
Income from disposal of assets 16 007 47297
Income from exchange rate differences 15250
Income from operating leases 32 348 36 851
Income from donated assets 18303 19 401
Other income 147 933 67 040
Total 214 591 185 839
Note 20. (Line 11, Annex 3) Prime cost of services sold
In thousands tenge 2021 2020
Depreciation of fixed and intangible assets 2923373 2 890 662
Signal propagation 3665558 3545237
Remuneration 3677014 3740317
Kazmedia Center Services 1 337 366 1186977
Payment under fee-for-service contracts 6708 6 720
Taxes and other mandatory payments to the budget 364 187 368 986
Lease 141 125 160 542
Travel expenses 151 931 60 063
Licenses 1 713 705 518 892
Purchase of software 2 369 820 2297228
Materials 49 358 50252
Production of own programs 550452 726 247
Information services 185 268 213 867
Rebroadcasting 1047 1 089
Dubbing services 56 851 45 635
Utilities 593 880
Electricity 11644 9902
Heat 2 863 4365
Communication services 104 923 ,(/Hg‘ 6

6922

136 300, symrrobikd2 1

B, - vetos /o4
'?.\'\ /‘.y
OB 8 C«’

-

s 4
Tt 39



Khabar Agency Joint Stock Company»
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

Maintenance and current repairs 32 702 43 006
Other 55327 34614
Banking services 6775 10 162
Insurance 4 735 3312
Total 17 556 735 16 109 924
Note 21. (Line 14, Annex 3) Administrative expenses
In thousands tenge 2021 2020
Depreciation of fixed and intangible assets 5420 9587
Remuneration 425 637 441 132
Kazmedia Center Services 45954 47 168
Taxes and other mandatory payments to the budget 74 708 53082
Lease 2273 2 660
Travel expenses 13 444 2706
Materials 5291 3584
Contents of the SR 2 062 3 600
Audit services 3300 2 490
Communication services 488 120
Membership fees 8 839 6 694
Maintenance and current repairs 3724 893
Other 40 751 47 855
Banking services 2307 478
Insurance 300 359
Total 634 498 622 408
Note 22. (Line 25, Annex 3) Other expenses
Other expenses include:
In thousands tenge 2021 2020
Expenses on disposal of assets 47 241
Exchange rate expenses 9891 0
Expenses on impairment of receivables 289935 238
Expenses on actuarial liabilities 965 2972
Expenses on cash impairment 6 628 14 086
Other expenses 137 486 14 004
Expenses on flats and lessees 50336 49018
Total ' ’ - B 495241 127 559

Note 23. Related parties

Parties are generally considered to be related if one party has the ability to control the other party, is
under common control, or can exercise significant influence or joint control over the other party in
making financial and operational decisions. In considering each possible related party relationship,

attention is directed to the nature of the relationship, not merely the legal form.

Related partics of the Company are the Government of the Republic of Kazakhstan represented by RSI
Ministry of Information and Public Development (Note 1), related parties of the Company's shareholders,

key management of the Company - the Management Board
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Khabar Agency Joint Stock Company»
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

The table shows the total amount of transactions entered into with related parties during the relevant
financial period:
in thousands tenge

N Balance as of Sold Payment Balance as of
e 01.01.2021 _ received 31.12.2021
RSI Ministry of Information and i 18 560 927 18 560 927 )

Public Development

Key management personnel of the Company are represented by members of the Management Board, as
of December 31, 2021, comprised of four members (2020: four members). Remuneration to key
management personnel is included in administrative staff salary (Note 20) and amounts to 67,045
thousand tenge (2020: 56,683 thousand tenge).

Contingent and potential liabilities and operational risks.

a) Pending legal proceedings

In the normal course of business the Company evaluates the likelihood of material liabilities arising from
individual circumstances and makes appropriate provision in the financial statements only where it is
probable that an outflow of resources will be required to settle the obligations and a reliable estimate can
be made. Management believes that the ultimate liability, il any, arising from such proceedings or
complaints will not have a material adverse effect on the financial condition or the results of operations
of the Company.

b) Taxation

Existing tax legislation is subject to varying interpretations and changes occurring frequently.
Interpretation of tax legislation by tax authorities as applied to the Company's transactions and activities
may not coincide with management's interpretation of such legislation. As a result, tax authorities may
challenge the application of tax legislation and the Company may be evaluated additional taxes, penalties
and interest. The periods remain open to review by the tax and customs authorities for three years.

The Company's management believes that tax accruals are adequate for all periods open for audit, based
on an evaluation of many factors, including past experience and interpretation of tax legislation.

If the resulting final tax liability differs from the amount recognized in the accounts, this difference may
affect the tax expense for the period in which the evaluation is made.

Note 25. Financial risk management objectives and policies.

The Company is exposed to risks resulting from its use of financial instruments. This note describes the
Company's objectives, policies and procedures on managing such risks and the methods used to measure
these risks.

The risk management policy is an integral part of business and strategic planning and is a set of measures
implemented at all levels of law. These measures are based on legal and regulatory requirements, as well
as on the Company's own procedures.

The Company takes all necessary actions to identify, prevent, eliminate or minimize the impact of
various types of risk on its activities.

3

B <) Iina

B

i ayanToperie ] ]
.\ \ oryeros /4
BA /

e 4




Khabar Agency Joint Stock Company»
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

The Company is exposed to market, credit and liquidity risks.
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices include four types of risk: interest rate risk, currency
risk, commodity price risk and other price risks, such as the risk of changes in the price of equity
instruments.

Currency risk

The Company's exposure to the risk of changes in foreign currency exchange rates relates to the
Company's operating activities. As of December 31, 2021 and 2020, the Company does not have
significant balances on its current accounts denominated in US Dollars. Management does not hedge its
exposure to foreign currency risk due to inactive market of financial instruments in the Republic of
Kazakhstan.

Credit risk

Financial assets, which potentially subject the Company to credit risk, consist principally of cash,
receivables, trade payables and investments in the capital of subsidiaries. The Company's financial assets
are unsecured and are not offset against financial liabilities. Therefore, the maximum exposure to credit
risk from financial assets is equal to the carrying amount of financial assets.

Credit risk arising from balances of financial institutions is managed by the Company's management in
accordance with the Company's fund management policy. The Company's maximum exposure to credit
risk arising from default of financial institutions is equal to the carrying amounts of these financial assets.
The Company has current and deposit accounts in the BVIs shown below. The following table shows the
balances of financial assets as of the reporting date using Standard and Poor's credit ratings:

. ratings (S&P) amount
In thousands tenge 2021 2020 31.12.2021  31.12.2020
ForteBank JSC B+ / “Stable” B+ / “Stable” 103 731 131 054
Halyk Bank JSC BB+ / “Stable” B / “Stable” 50 766 50 006

State Institution

"Treasury Committee Unrated Unrated 2213556 852 662

of the Ministry of

Finance of the

Republic of

Kazakhstan"

Alfa-Bank JSC BB / “Stable” BB-/ “Positive” 53 631 438 870

NURBANK JSC B-/ “Stable” B-/ “Stable” 132916 114 625

First Heamland Jysanl B+ / “Stable” B-/ “Stable” 100000 100000

Sberbank SB JSC BB+ / “Stable™ BBB-/ “Stable” 100 000 100 000

Total i 2754600 1787217
Liquidity risk

Liquidity risk management includes ensuring sufficient cash, the ability to obtain funding from the
required number of allocated credit sources. The Company adheres to a balance sheet model of financing
working capital - from both short- and long-term sources.

The table below shows the financial liabilities of the Company by their remaining contractual maturity
based on the remaining period from the reporting date to the contractual maturity date.
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Khabar Agency Joint Stock Company»
Notes to the financial statement for the year ended on December 31, 2021
(in thousands of Kazakhstani tenge)

The amounts shown in the table are the contractual undiscounted cash flows.

2021
in thousands tenge On call up to 1 year Total
Financial assets
Monetary funds 2 404 600 350 000 2 754 600
Accounts receivable short-term 299 927 ; 229 927
Total 2984 527
Financial obligations
Accounts payable short-term | 831 901 { 831 901
Total 1831901
2020
in thousands tenge On call up to 1 year Total
Financial assets
Monetary funds 1437217 350 000 1787 217
Accounts receivable short-term 183 960 X 183 960
Total 1971176
Financial obligations
Accounts payable short-term 940 017 g 940 017
Total 940 017

Note 26. Events after the reporting date.

On January 2, 2022, rallies began in the Mangistau region of Kazakhstan, triggered by rising fuel prices,
which spread further to other regions of Kazakhstan. The protesters made a number of social economic
demands, although the Government responded to the demands, including a reduction in fuel prices, the
rallies subsequently escalated into riots in the Almaty city and southern regions of the country. As a result
of these events, the Company's property in Almaty and Taraz cities suffered damages amounting to
210.264 thousand tenge. Based on the commission decision, the assets fully destroyed during the January
cvents and written off the balance sheet in 2022.

On February 24, 2022, there were events in neighboring republics which resulted in a weakening of the
Ruble. And for a number of macroeconomic reasons, including Kazakhstan's dependence on imports
from the Russian Federation, these events are causing the tenge to weaken.

The Company is currently unable to quantify the effect, if any, that any new measures that the
Government may take on the Company's financial position or the effect that the above protests and the
imposition of a state of emergency will have on the Kazakhstan cconomy.

Subsequent to the balance sheet date, the Company, in coordination with the Industry Minister, submitted
proposals to the Government of the Republic of Kazakhstan to adjust the accrued dividends for 2019.
This request was considered satisfactorily, therefore, the Company made appropriate adjustments to the
dividend payable (Note 15)
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Khabar Agency Joint Stock Company»
Notes to the financial statement for the year ended on December 31, 2021

(in thousands of Kazakhstani tenge)

On March 29, 2022, Berik Uali was appointed as the Chairman of the Management Board of the Company.

The financial statement as of December 31, 2021, was approved for issue by the management of Khabar

Agency Joint Stock Company on April 14, 2022.

Chairman of the Board

Chief accountant

April 14,2022
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